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COURSE OUTLINE

ECON 123-06 and ECON 123-07 (MW 3:10 – 4:25 PM)

CONTEMPORARY ECONOMICS

FALL 2010
	Instructor: Linda Kinney
	OFFICE HOURS:

	Office: White Hall 225
	MW 1:00 – 3:00 PM, 

TR 8:45-9:15AM, 11:00AM-12:00 PM 
R 1:45-2:30  PM
and by appointment.

	Phone: 876-5434
	

	e-mail: LKINNEY@SHEPHERD.EDU
Website: webpages.shepherd.edu/lkinney

(click on “ECON 123 Course Information and Materials” at bottom of page)
	(I don’t have scheduled office hours on Friday, but feel free to make an appointment)**

**Office hours may be cancelled due to unanticipated committee meetings


COURSE OBJECTIVES

· To provide a background in economics for students who do not plan to take additional economics courses (although we hope you will want to take more!!)

NOTE: If you are thinking of majoring in Business Admin., Accounting, Social Studies Education, Mathematics, or Environmental Studies you should consult your advisor to see if ECON 205 would be a better choice to fulfill the General Studies requirement in economics.

· To show how economic theories can help clarify economic policy discussions and events.

· ECON 123, Contemporary Economics, is an integral part of the General Studies Curriculum at Shepherd University.  The faculty in the Economics Program have determined that the study of economics will assist in the development of four of the nine General Studies program goals:


Goal 2:  Develop a capacity for critical thinking, reasoning and analyzing


Goal 3:  Develop oral, written, and mathematical skills


Goal 4:  Develop an understanding of past human experiences and the ability to 
relate them to the present 


in order to be discerning of the future.


Goal 8:  Develop the ability to function responsibly in one’s natural, social, economic and political 


environment.

COURSE MATERIALS AND TOOLS

· TEXT ON SALE IN THE BOOKSTORE: Patrick J. Welch and Gerry F. Welch, Economics: Theory and Practice, Wiley, 8th edition (referred to as W and W in reading list below).  (If the book is not on the shelf in the bookstore, report it to the manager and find out when copies will be available.  Alternatively, try to buy it from a seller on the internet.)
· PROBLEM SETS ON MY WEBSITE at webpages.shepherd.edu/lkinney.
· SAMPLE EXAMS ON MY WEBSITE at webpages.shepherd.edu/lkinney
NOTE:  If material from my website does not print out properly off-campus, you will have to use the 
computers and printers at Shepherd.  If you have difficulties, please come to my office for help.
	COURSE REQUIREMENTS

	REQUIREMENTS
	DATES
	CONTRIBUTION TO COURSE GRADE

	THREE (3) NON-CUMULATIVE EXAMS
	Sept. 15, Oct. 25, and Dec. 15
	90% (30% each)

	FIVE (5) HOMEWORK ASSIGNMENTS
	Various
	10%


COURSE PROCEDURES AND POLICIES
EXAMS
There will be three non-cumulative exams, each worth 30% of the final grade for the course.  The scheduled dates for the exams are September 15, October 25, and on Dec. 15 (Dates are also listed in the Course Requirements summary on the previous page and in the Reading List below).  Questions will include multiple choice, problems, and short essays.  Problem sets will allow you to practice some of the more difficult material and will give you an idea of some of the types of questions on exams.  Sample exams can be obtained from my website. 
MAKE-UP EXAMS: Make up exams are allowed under the following conditions:

1. You make every effort to inform me that you wish to take a make-up BEFORE the day of the scheduled exam.  No excuses are necessary.

2. Make-up exams can only be take on:

a. The following dates between 8:30 AM and 3:00 PM in the Academic Support Center on the lower floor of Scarborough Library (Thursday, Sept. 16 for the first exam and Tuesday, Oct. 26 for the second exam).

b. The study day, Wed. Dec. 8 between 8:30 AM and 3:00 PM in the Academic Support Center on the lower floor of Scarborough Library.

GRADING OF EXAMS: The grading scale is as follows:
	Numerical Scores
	Letter Grade

	( 90*
	A

	< 90 and ( 80
	B

	< 80 and ( 70
	C

	< 70 and ( 60
	D

	< 60
	F


*The letter grades assigned to scores in between those listed (such as 89.5 or 79.5) will be determined by the overall performance of the class.

At my discretion, exam grades will be curved up (never down) so that the grade distribution is approximately 10% A’s, 20% B’s, 50% C’s, and 20% D’s and F’s. 
INCLEMENT WEATHER: If an exam is scheduled for a day on which school is cancelled, the exam will be given the next time classes are held.  If school is cancelled for the class prior to the day of an examination, the exam date will be moved.  If school is open, no matter what the weather, the exam will be held as scheduled.

HOMEWORK
A minimum of seven (7) homework assignments will be given during the semester.  Each assignment will be worth 20 points.  The five assignments with the highest scores will count 10% toward your final grade for the class. Late assignments will be penalized two (2) points for each day late.  No late assignments will be accepted after material is reviewed in class or graded assignments are returned, whichever occurs first.  
A NOTE ON CALCULATION OF FINAL GRADES FOR THE CLASS.

If, after calculating your final grade for the course, you are on the borderline between two grades, I will take into account the following items to determine if you deserve the higher grade:

· What I know about the effort you are putting into the class, which includes attendance and coming to see me when you have questions about or problems with the material.

· Whether or not you have turned in all the homework assignments.
· Whether or not your grades on exams have improved throughout the semester.
EXTRA CREDIT ASSIGNMENTS

To receive extra credit on exams, I will allow you to summarize articles I will make available on my website or hand out. Summaries will be about one page in length, typewritten and double-spaced.  Further instructions will be given out before the first summary is due.  These summaries can only be turned in at the beginning of class on the day they are due to receive full credit.  Summaries turned in outside of class will receive fewer points.  The major reason for this is that the extra credit is not just for the written summary, but also for being part of the discussion of these articles, which naturally takes place in class.

ATTENDANCE POLICY

Class attendance technically is not required, but be warned that more than 90% of the material on exams is covered in class.  Further, I give many important handouts in class.  You are responsible for getting notes and handouts for classes you miss, so make arrangements with someone who will be attending the classes you miss.  In addition, if your final grade is on the borderline between two grades (i.e. within 2 points of a higher grade), I will use what I know about your attendance to help decide whether you deserve the higher or lower grade.

You should be aware that I am most likely to be responsive to the needs of those students who demonstrate that they take this course seriously, are working diligently, and are attempting to keep up with the material.  To my mind, a student who takes his or her schoolwork seriously comes to class regularly.
CLASS BEHAVIOR


To avoid disturbing your classmates, you may not leave the room and reenter during class, in general.  If you must leave early, are sick or may have to leave to answer your cell phone, please let me know and sit in place that will allow you to leave quietly without disturbing too many people (preferably near the door).


Please turn off cell phones and other electronic devices during class.  The exception is if there is a potential emergency.  If this is the case, make sure your phone ringer is silenced and let me know that you may receive a call and will have to leave the room to take it.
HELPFUL HINTS

Many students find economics courses to be a trial.  This need not be the case if you remember that economics is a way of thinking; it is not merely a set of facts that you memorize the night before an exam.  To learn to think like an economist, you must PRACTICE.  You can have a productive, relatively painless experience in this class if you follow these steps:

· At least glance over textbook readings before class (see Reading List on next page).

· Keep up with the work because many new ideas are built on previous ones.

· Read textbook in detail either before class or as soon after as possible.

· Review previous class notes before each class.  Rewrite class notes to fill in details and to identify concepts you do not understand.

· Do all the problems on the Problem Sets as soon as it is clear that the relevant material has been covered.

· Study and work on problems with other students in the class.

· If you have any difficulties, visit me during office hours or make an appointment AS SOON AS POSSIBLE.  Don’t wait until the day before an exam.
· Arrange for a tutor with the Academic Support Center in the library.
READING LIST

	TOPIC
	DATES
	READING MATERIAL

	Introduction and Production Possibilities Curve
	Aug. 16,18,23,25
	W and W: Ch. 1 (including appendix),

2

	Demand and Supply
	Aug. 30, Sept. 1, 8, 13
	W and W: Ch. 3 (except pp. 89-93)

	No class – Labor Day
	Sept. 6
	

	FIRST EXAM
	WEDNESDAY, SEPEMBER 15
Make-Up. Thurs. Sept. 16 or Wed. Dec. 8
	Only the material above is tested

	Introduction to Macroeconomics and Unemployment Inflation and GDP
	Sept. 20, 22, 27, 29

	W and W: Ch. 4 

	Business Cycles and the Aggregate Demand/Aggregate Supply Model
	Oct. 4, 6, 13, 18
	W and W: Ch. 5,6 (“Fiscal Policy” pp. 184 - 187); Handout on Aggregate Demand-Aggregate Supply Model

	No class – Fall Break
	Oct. 11, 12
	

	Money and Monetary Institutions
	Oct. 18
	W and W: Ch. 7 (to p. 216 only), 8 (pp. 232-234 only)

	The Origins of the “Great Recession”
	Oct. 20
	

	SECOND EXAM
	MONDAY, OCTOBER 25
Make-Up. Tues. Oct. 26 or Wed. Dec. 8
	Only material after first exam is tested

	Money Creation and Monetary Policy
	Oct. 27, Nov. 1, 3
	W and W: Ch.7 (pp. 216 to end), 8 (pp. 236 – end)

	Last day to withdraw from a course
	Friday, Nov. 5
	

	Production, Costs, and Profits
	Nov. 8
	W and W: Ch. 10 (pp.293-end); Ch. 11 (“Defining Benefits and Costs” pp. 317-318); Ch. 12 (“Long-Run Costs” pp. 353-356)

OPTIONAL: The rest of Ch. 10, 11, and 12

	Perfect Competition
	Nov. 10, 15
	W and W: Ch. 13 (pp. 368-379) 

	Pure Monopoly
	Nov. 17
	W and W: Ch. 13 (pp. 388-end)

	No class – Thanksgiving Recess
	Nov. 22, 24
	

	International Economics
	Nov. 20, Dec. 1, 6
	W and W: Ch. 16

	THIRD EXAM
	WEDNESDAY, DECEMBER  15
9:00 – 11:00 AM

-or-

12:00 – 2:00 PM
	Only the material after second exam is tested


