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COURSE OUTLINE

ECON 302 





Linda Kinney

Intermediate Macroeconomics


Office: White 225

Fall 2010





Phone: 876-5434

TR 12:25 – 1:40 PM




E-mail: lkinney@shepherd.edu







Website: webpages.shepherd.edu/lkinney







Office Hours: 
MW 1:00 – 3:00 PM
 TR 8:45 – 9:15 AM, 

      11-12:00 noon,

  R  1:45-2:30 PM**







    and by appointment (Please feel free to 

          make an appointment on Fridays)








**Office hours may be canceled due to 






    

 unanticipated meetings**

------------------------------------------------------------------------------------------------------------------------

COURSE OBJECTIVES

1.
To understand the basic macroeconomic models and theories.

2.
To understand how economic theory informs policy debates and to have some familiarity with policy debates today.

NOTE:  This course is designed primarily for economics majors and minors and others with a strong interest in abstract theoretical economics.

PREREQUISTES:  Principles of Macroeconomics and Microeconomics (ECON 205 &206)

TEXTBOOK

Olivier Blanchard, Macroeconomics, Prentice Hall, fifth edition, 2009.

PROBLEM SETS

Problem sets are available on my website.  Problem sets include problems and the answers.  They are for practice only; they will help prepare you for exams and for doing homework problems.  Instructions for accessing the problem sets:

· Type in “webpages.shepherd.edu/lkinney to get my homepage.
· Scroll down to the bottom of the homepage and click on “ECON 302.”
SUMMARY OF COURSE REQUIREMENTS
	REQUIREMENTS
	DATES
	PERCENT OF COURSE GRADE

	Two non-cumulative exams
	Sept. 28, Nov. 16
	50% (25% each)

	Cumulative final exam
	Dec. 9
	35%

	Homework
	various
	15%


COURSE REQUIREMENTS IN DETAIL
EXAMS


There will be TWO NON-CUMULATIVE EXAMS during the semester (on Sept. 28 and Nov. 16).  These will count 25% each toward the final grade for the course.  In addition, there will be a CUMULATIVE FINAL EXAM during the final examination period (Dec. 9).  This will contribute 35% toward the final grade for the course.  Questions on exams will include short essays and problems.  Problem sets will give you some idea of test questions.  “Sample Exams” will be made available on my website (Type “webpages.shepherd.edu/lkinney;” click on “ECON 302).  Before exams, I will try to schedule extra office hours.

Make-up exams - You may take a make-up exam if circumstances beyond your control prevent you from taking the exam on its scheduled date.  Note that having to work, leaving early to begin the weekend, "not feeling ready" to take an exam, and having assignments and exams in other classes on the same day are not, by themselves, sufficient excuses for missing an exam.  Please let me know before the date of the regularly scheduled exam you will miss and be prepared to document your reason for missing the regularly scheduled exam.

GRADING OF EXAMS

At my discretion exam grades will be curved UP (never down) so that the grade distribution is approximately:

10% A's

20% B's

50% C's

20% D's and F's.

Otherwise the grading scale will be:



90-100 = A

60-69 = D



80-89 = B

< 60 = F



70-79 = C

HOMEWORK


There will be about eight homework assignments during the semester. I will hand out hard copies of homework assignments, but backups will be available on Sakai (click on “Assignments” and open the “Homework” file.)  Homework will count 15 percent toward your final grade for the course.  You may work together to solve the problems, but must write up the answers yourself.  If I have sufficient reason to believe that two or more people have copied, I will divide the number of points received equally among the participants.  Please make a copy of your homework answers before you submit them to me in case I misplace them or there is a “mix-up.”

Late homework - Homework is due ON THE DESIGNATED DAY. If homework is turned in after the designated day, TWO POINTS WILL BE DEDUCTED FOR EACH DAY LATE (INCLUDING WEEKENDS).  No homework will be accepted after graded homework is returned or problems are reviewed in class, whichever comes sooner.  No excuses will be accepted for late homework.

ATTENDANCE POLICY


Class attendance is NOT required, but please note that more than 90% of the material on exams is covered in class.  Further, the odds of passing this course without attending class are very slim.  Finally, if you are on the borderline between two grades at the end of the semester, I use class attendance to determine whether you receive the higher or lower grade.  You are responsible for getting notes and handouts for classes you miss.

CLASS CANCELLATION POLICY

IF I AM CANCELLING CLASS, I will attempt to e-mail the class.  I will also leave a message on my voice mail announcing the cancellation of class (304-876-5434).  


If class is cancelled on the date of an exam, the exam will be held the next time class meets.  If class immediately preceding an exam date is cancelled, the exam will be moved.

 READING LIST AND LECTURE AND EXAM SCHEDULE

	TOPICS
	DATES
	READINGS IN TEXT

	INTRODUCTION


	Aug. 17
	CH. 1

	MACROECONOMIC AGGREGATES
	Aug. 19, 24, 31, Sept. 2
	CH. 2, 3 (In CH. 3, read section 3.1 ”The Composition of GDP” only)

	No Class
	Aug. 26
	

	SIMPLE KEYNESIAN MODEL


	Sept. 7 ,9, 14, 16
	CH. 3

	THE MONEY MARKET


	Sept. 21, 23
	CH. 4 (skip section 4.3)

	**FIRST EXAM**


	Tuesday, Sept. 28
	Material above tested

	THE IS-LM MODEL
	Sept. 30, Oct. 5, 7, 14
	CH. 5

	Fall Break
	Oct. 12
	

	THE NATURAL RATE OF UNEMPLOYMENT
	Oct. 19, 21, 26
	CH. 6

	THE AGGREGATE DEMAND -

AGGREGATE SUPPLY MODEL
	Oct. 28, Nov. 2, 4, 9 ,11, 
	CH. 7

	Last Day to Drop a Class
	Nov. 5
	

	**SECOND EXAM**
	Tuesday, Nov. 16
	Material after first exam tested

	THANKSGIVING RECESS
	Nov. 23, 25
	

	LONG-TERM GROWTH
	Nov. 18, 30, Dec. 2, 7
	CH. 10, 11 

	**CUMULATIVE FINAL EXAM**
	Thursday, Dec. 9
 12:00 – 2:00 PM
	All material in the course tested


