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COURSE OUTLINE

ECON 206-05 PRINCIPLES OF MICROECONOMICS

SPRING 2010
TR 12:25 – 1:40 PM, WHITE 110
Instructor: Linda Kinney

Office: White Hall 225

Phone: 304-876-5434

e-mail: lkinney@shepherd.edu
website: webpages.shepherd.edu/lkinney
	Office Hours:

	MW 9:00  – 11:00 AM

	TR 8:45 – 9:15 AM, 11:00 AM – 12:00 Noon, R only 1:45 – 2:30 PM

	And by appointment

** Office hours may be cancelled due to unanticipated meetings or inclement weather**


COURSE OBJECTIVES:

1. To learn the principles of microeconomics, i.e. the economic theories of consumer and producer behavior and of the international economy.

2. To see some of the real-world problems that the theories can help explain.

3. To provide a foundation for further study of economics.


PRE-REQUISITE: ECON 205 Principles of Macroeconomics
COURSE MATERIALS:


Textbook on sale in bookstore: Bradley R. Schiller, The Microeconomy Today, 12th 

edition, McGraw-Hill Irwin(referred to as TEXT in the reading list on the last page).

Problem Sets and Sample Exams: There are two places where you can get this material – 

· On my website: webpages.shepherd.edu/lkinney. When you get to my homepage, scroll to the bottom of the page, and click on the link labeled ECON 206 Course Information and Materials.  This will take you to the webpage for the course.  You can then click on the appropriate problem set or sample exam and download it or print it.  If the exams and problem sets, particularly the graphs, do not print out accurately at home, you should print them at the university (or get them from library reserve – see below).

· On reserve in the library: ask the librarian for “Problem Sets for ECON 206,” or “Sample Exams for ECON 206.”
COURSE REQUIREMENTS:

1.  Three Non-Cumulative Exams (Feb. 18, Mar. 30, May 4)……………90 % of course grade.

2.  Homework Assignments (5 with the highest scores)……………………10 % of course grade.



COURSE PROCEDURES AND POLICIES:
1.
EXAMS.  There will be THREE NON-CUMULATIVE EXAMS during the semester (Feb. 18, Mar. 30, and May 4).  Exam questions will include multiple choice, problems, and short essay questions.  They will cover material both from the textbook and from class lectures.  The problem sets available on the web or in the library will give you some idea of the types of problems and short essays the exam will contain.  The sample exams on my website or on reserve in the library provide sample multiple choice questions in addition to sample problems and essays.  Before each exam, I will schedule extra office hours.  Each exam will count 30 percent toward your final grade for the course (or 90 percent for all three exams together).


Make-up exams - You may take a make-up exam if circumstances beyond your control prevent you from taking the exam at its scheduled time.  Please note that having to work, leaving early to begin the weekend or vacation, "not feeling ready" to take an exam, and having assignments due or exams scheduled in other classes on the same day are not, by themselves, sufficient excuses for taking a make-up.  If possible, please contact me before the scheduled exam you must miss, and be prepared to document in writing your reason for missing the scheduled exam.


Snow days – If an exam is scheduled for a day on which school is cancelled, the exam will be given the next time class meets.  If school is cancelled for the class prior to a scheduled exam, I will change the date of the exam.  If school is open, but you are wondering whether this class will be held, call my office phone number.  If this class is not being held, I will try to put a message on my voice mail and send an e-mail to the entire class by 10:00 AM.


Grading of Exams - Exam grades will be curved UP (never down) if necessary so that the grade distribution in approximately:




10% A's




20% B's




50% C's




20% D's and F's

Otherwise, the grade scale will be A: 90–100, B: 80-89, C: 70-79, D: 60-69, F: <60.

2.
HOMEWORK.  SIX OR SEVEN HOMEWORK ASSIGNMENTS, which I will hand out, will be due periodically during the semester.  At the end of the semester, I will total the points on the five homework assignments with the highest scores to give you a total homework grade (out of 100 points).  This score will count 10 percent toward your final grade for the course.

Procedures for homework - You may work together to solve these problems, but must write up the answers yourself.  If it is clear that two or more people have copied answers, I will divide the number of points received (out of 20 maximum points) evenly between all those who have copied.  Please make a copy of your homework answers before you turn them in just in case I misplace your homework.

Late homework - Homework is due on the designated day.  If homework is turned in after the day it is due, two points will be deducted.   An additional TWO POINTS WILL BE DEDUCTED FOR EACH DAY LATE (INCLUDING WEEKENDS). The only exception to this occurs if we are to discuss the homework during the class in which it is due.  In that case, no homework can be turned in after class.  No homework will be accepted after the answers are discussed or after graded homework is returned, whichever occurs earlier.  No excuses will be accepted for late homework.

4. ATTENDANCE POLICY.  Class attendance is NOT required, but please note that more than 90% of the material on exams is covered in class. Further, at the end of the semester, if you are on the borderline between two grades I will use what I know about your attendance to determine whether to give you the higher or lower grade. You are responsible for getting notes and handouts for classes you miss.  You should be aware that I am most likely to be responsive to the needs of those students who demonstrate that they take this course seriously, are working diligently, and are keeping up with the material.  To my mind, a student who takes his or her schoolwork seriously comes to class regularly.
5.
A NOTE ON CALCULATING FINAL GRADE FOR COURSE.  If, after calculating your final grade for the course, you are on the borderline between two grades (within two points of the next highest grade), I will take into account the following items to determine if you deserve the higher grade:

· Frequency of class attendance.
· Whether or not you have turned in all the homework assignments.
· Whether or not your grades on exams have improved throughout the semester.
READING LIST, LECTURE SCHEDULE, AND EXAM DATES

	TOPIC
	LECTURE DATES
	READINGS

	Production Possibilities Curve and Demand and Supply Model
	Jan. 12, 14, 19
	TEXT, Ch. 1 (including appendix on graphs) and Ch. 3

	Utility
	Jan. 19
	TEXT, Ch. 5 (pp. 91 – 95)

	Price Elasticity
	Jan. 21, 26, 28
	TEXT, Ch. 5 (pp. 95 - 107)

	Production and Costs
	Feb. 2, 4, 9, 11, 16
	TEXT, Ch. 6

	FIRST EXAM
	Thursday, Feb. 18
	Material above included

	Perfect (Pure) Competition
	Feb. 23, 25, Mar. 2, 4, 9, 11
	TEXT, Ch. 7, 8

	Spring Recess
	Mar. 16, 18
	

	Pure Monopoly
	Mar. 23, 25
	TEXT, Ch. 9

	SECOND EXAM
	Tuesday, March 30
	Material since first exam included

	Oligopoly
	Apr. 1, 6
	TEXT, Ch. 10

	Monopolistic Competition
	Apr. 8
	TEXT, Ch. 11

	Last day to withdraw from class
	Apr. 9
	

	Environmental Economics
	Apr. 13
	TEXT, Ch. 13

	International Trade: The Theory of Comparative Advantage
	Apr.15, 20, 27, 29
	TEXT, Ch. 20 (to p. 429 only)

	Spring Weekend Recess (if no snow days used)
	Apr. 22, 23
	

	THIRD EXAM
	Tuesday, May 4,

12:00 PM 
	Material since second exam included


CLASS CANCELLATION POLICY


	If the weather is bad and you are wondering if THIS class will be held, call my office number (304-876-5434).  IF I AM CANCELLING CLASS, I will put a message on my voice mail saying so by 9:00 AM.  I will also attempt to e-mail the class if I am cancelling class (not definite). To find out if the University is closed, dial the general campus number and listen to the recorded message or access the University’s webpage on-line.











